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10 FGET THE GRADY BILL

CLEARING HOUSE TO SEND A
COMMITTEE TO ALBANY.

Resolutions Against the Proposal te Pre.
vent Ntate Banks and Trust Come
paniea From Joining—-Would Undeo
Efforts to Maintain Proper Reserves,

Bankers and trust company men rep-
resenting State institutions belonging to
the Clearing House met yesterday at the
office of the Guaranty Trust Company to
consider the bill which Senator Grady
introduced this week in the State Senato |
the effect of which if passed would be to
causo the withdrawal of State banks and
trust companies from the Clearing House |
Aersociation. They passed a set of resolu-
tions condemning the bill and providing
for a committee which will go to Albany
und declare the bankers' opposition to
the measure,

In the resolutions mlo?tod yesterday
it was set forth that the rules of the Clear-
ing House were adopted for the sole pur-

/

TO THE HOLDERS OF THE

Atlanta, Birmingham & Atlantic Railroad Company
Georgia Terminal Company
Alabama Terminal Railroad Company
Two-Year 59 Receiver's Certificates

DUE JULY 1st, 1911

By order of the Court, dated June 20, 1611, payment of the principal of the
above Certificates has been extended 8o that they shall matyre July 1st, 1912;
and shall be callable on and after Janulr{ 1st, 1012, at par and accrued interest,
on thin&dnyw notice. The present lien of the Certificates to remain unimpaired,
but the Receiver may, by order of the Court, issue $200,000 more,

H. M. ATKINSON, Receiver.

Referring to the above notice, the undersigned have arranged that any
holder of the certificates desiring to extend the same, may present them at the
Farmers Loan and Trust Company, 22 William Street, New York City, where
they will bo stamped extended, and new coupons attached. This offer to the
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Guaranty Trust Company

Londoa Office
33 Lombard St., E.C

(‘ondensed Statement, June 30, 1911

R

Other Securities .. .. .. .....oeveee..  42,252,602.84
| Loans and Bills Purchased. ............ #84,004,076.41
Cash on Hand and in Banks. . .......... 43819,073.71

12,433,659.58

$50.240.00
425,500.00

+ 9

Ezxecutor Trustee

Chartered 1822

The Farmers' Loan and Trust Company,

Nos 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,
New York, .

LONDON 3 GP3*8Foud Strest, PARIS, 41 Boolevard Hsussmans
Travelers’ Letters of Credit. Foreign Exchange.

Administrator Guardian

ment at the Farmers Loan & Trust Com

pose of securing rafety to depositors and
were in the Interests of conservative bank- |
ing and that they supplemented the work |
of the Comptroller of the Currency and

the State Superintendent of Banking. !
It was also declared that the regulations

of tho Clearing House were sound and

reasonable. e bankers say:

1t is the unanimous opinion of the au-

thorized representativea of Stntes institu-

tions that the measure would, if it became

# law, discourage and destroy the earneat

efforia of conservative bankers in this city

more effectively to produce safe and oou-ior porsons formerly connected with those

servative banking conditions in the city of
New York and the country at large and

argely to remedy the evile which have in;

the past resulted in bank failures and con-
sequent loss and ruin to many people, and
that only through cooperation by the na-
tional banking and State banking institu-
tions of the city of New York, in the supre-
vision of banking conditions and the main-
tenance of proper reserves, can these con-
ditions be most effectively improved.

The committee which the bankers ap-

inted to go to Albany is composed o
E%oodon F. Miller of the Brooklyn Trust
Company, J. R. Cleveland of the TitleGuar-
antee and Trust Company W. E.
Frew of the Corn Exchange Bank. The
chairman of the meeting, Charles H. S8abin
of the Guarantee Trust Company, was
directed to write Senator Grady and the
chalrman of the Semate Committes on
Banks, enclosing the resolutions.

The >ommittee will go to Albany as
#0on . A hearing is arranged for.

Walter H. Bennett, president of the
New York State Bankers Association
and vice- ident of the American
Exchange National Bank, also took a
hand in the protest against Senator
Girady's measure. Mr. Bannett sent tele-
;q:hmn and h&em the heads h_l:f m
sight groups ers composing
association, In the telegrams he asked
that Gov. Dix, Chairman Cronin of the
Senate Committee on Banks and the

Assemblymen and Senators of the re-
spective bankers addressed be appealed
to in the hope that the bill be c ed.

In his letters he declared that the bill
was a discrimination in favor of a pai-
ticular locality and a “direct blow to the
principle of adequate reserve.”

Senator Grady's bill provides that it
be unlawful for a State king institu-
tion to me a member of a clearing
house association requiring of its mem-
bers a larger cash reserve than is de-
manded under State law. Under the
Girady amendment recently New
York State and New York ocity bonds
can as of the cash reserve.
The Clearing House Association insiste
upon a 25 per cent. cash reserve.

THE BUSINESS OUTLOOK.

improvement Iin Iron and Steel Trade
—{rop Conditlons Better.

The trade reviews take comfort this
week in the improved iron and steel
output. Business as a whole, however,
appears to be suffering summer dulness
l[m&dy. Crops look better than they did
a week ago and the trade papers believe
that damage from drought has been
overestimated. On the whole the new
half year promises well.

Dun's Review says:

‘The best development of the business
situation at the opening of the Recond half
of the year ia the marked improvement
in the iron and steel trade, in which there
is a decided increase in confidence and a
considerable expansion In actual output,
In view of the important relations which
tais great trade bears to all the husiness
interests of the country, hoth industrial
and agricultural, this improvement is sig-
nificant of a distinet change for the better
all around. The conditiun of the country can
certainly be described aa sound when its
steel trade {8 beginning to expand, when the
export commerce is creating a big surplus
in favor of the United States, when the
hig gold output continues, when money
in plentiful, when industrial production
i« being held to the limits of the consumptive
demand, when stocks of merchandise are
low on the shelves, when aconomy, personal
and corporate, has been long practised,
and when many of the Issues which have
been perplexing business men and retard-
ing enterprise are past. Tessecond hulf
of the year opens therefore with a better
outlook for a gradually expanding trade
activity, provided the crop turns out well.
There has undouhtediy been more or less
deterioration in, wheat and other large
crops by reason of deflclent moisture, but
damage 18 alwaye liable to be exaggerated
and the crop situation has heen greatly
benefited by recent heavy and much needed
rains.  Outside the improvement noted
in iron and steel, however, the movement
in trade continues very slow, with curtail-
ment of production still the main feature
in dry goods. Railroad earnings during
three weeks of June decreased 3 per cent.
Interest and dividend disburrements of
over $233,000,000, a large gain over a year
ago, are due in July, a4 tact of large interest
to the reviving investment market, as part
of these dishursements seek investment,
1 he financial outlook is generally choerful

Bradstreel's says.

A quiet week In trade and industry ends
& six months period which has proved
rather rh.-mf-nalnulu 1o the husiness coin-
munity fusiness an  wholo 1s of 4 mid-
rummer charncter, weather wnd tempera-
nres alding retall trade In a volume about
ual to a year ago, while jobhing and
olesale trade s conservatively quiaet
‘alting clearer views of crop outturn and
F tanill changes.  Am for the former, it
ay be sald that early hounteous promise
or cereal crops has not bheen maintained,
hut that, excepting oats, hay and early
veetable crops  the outlook Is still for
wod though not record breaking yields
Cattan promise s very high umrn Rood
report by the Government is looked for on
Monday. Lessening of earlier crop promise
-‘Iu-fh-- ted in llm~hiuher prices rurinu' for
wileerenls

VATIONAL _BANK RESERVES.

Comptroller of the Currency Says They
AKEregate 81, 478,140,075,

Wagninaion, June 30.—The Comptroller
of the Currency issued to-dsy a sthtement
rhowing the total reserves held by all

I the national banks which reported on
June 7 to be $1,478,140975.  In all 7,277
banks reported, making the average for
the reserve 2210 per cent. and $121,870,-
*1h above the amount required to te held

Comparing the' loans and discounts,
tash on hand and individual deposits
in national banka as shown by thelr re-
port of June 7 with those of March 7, it
i# shown that New York city shows a losa
in loans of $12,351,123,.22 but gains in cash
of $10,852,080.71 and in deposits of $84,-
20,020.88. ‘The other reserve cities in the
Fastern States show gains in loans of
r.m.m_m. in cash of $8,837,001.58 and
n deposita of $27,114,787.04. The country
bauks in this seciion show gains in loans

Clark,Dodge & Co.

61 WALL STREET,
NEW YORK, N. Y.

GOSSIP OF WALL STREET.

A lawyer who is well poated on all that
the Government has been doing in the case
of the nine expired wire associations and
the elghty-four posthumous indictments

associations confided: *Youknow of course
that this whole business is nearly as funny
aa that suit against the muckrake trust.
When the Government first began to ex-
amine witnesses on May 9 it was apparent
to everybody that the prosecution knew
little about the wire business and those
alleged extinct wire pools. One hundred
witnesses were call: d, less than 1 per cent.
of whom knew anything about the wire
business or about extinct wire nssoclations.
Some of those witnessea had innocently
attended friendly and accidental i» ncheons
paid for by persons who had once been in
wire associations. Those luncheona were
Gary dinners in miniature and the Govern-
ment is going to make a great ado about
them. It will insist that they were sus-
picious gatherings, a sort of tacit prolonga-
tion of former wicked price maintaining
meetings, then out of business for reasons
of legal timidity.”

“This is why the assoclations went out of
business voluntarily,” he continued. “In-
dividual members of the various asaocia-
tions had been consulting their lawyers
about the legality of those bodies for a long
time. The lawyers always said they were
entirely within the law. The political cam-
paign of the fall of 1008 came along. The
wire men noticed a growing political preju-
dice against just such sssociations. Some
of the members consulted with people al-
ready In the Government and with people
who were oing to be in the Government
after the elections. They were told that
the associations were all right. Now after
those elections Washington changed some
of its notions. The same men who had
thought the associations harmless began to
advise thelr wire making friends to get out
of them. There were long discussions
about it In the meetings. Finally seven
of the nine associations were dissolved out
of deference to the inside opinions of official
men at Waushington. One association had
quit already and the one which refused to
dissolve in 1908 finally came to a similar
econcluslon in 1910. It is a curious thing,
that discrepancy between the legal judg-
ment of & man who Is only a candidate and
the opinion of that man after he has really
got there.”

“The wire men have confessed that they
do not know exactly where they are at,”
said the lawyer, bringing up another point.
“In the first place the criminal end of the
Sherman law has not yet been established

present holders to extend will expire JULY 8th, 1911, at three P. M.
Holders of Certificates not desiring to extend may present the same for pay-

pany.

White, Weld & Co.

5 NASSAU STREET,
NEW YORK, N. Y.

!ﬂmnmﬁiit AVIGATION COMPANY

called International

First Ilogg:;ﬁilmw ;

8 Bonds

Due first day of February, 1920

NOTICE 18 HEREBY GIVEN that pursuant o
the terms of the morigage dated the pim u“.‘, of
February, 1800. three hundred and twenty -five
(323) of sald bonds, of 31,000 each, num a8
below, have been drawn for redemption by th
Sinking Fund at par and accrued interest, as n
:'“l\ul 1st, 19011, when all interest thereon will

ase.
‘The numbers of the bonds drawn are as follows:
1 11 25 87 108 07 100

AS 1
144 178 20 304 821 412 481 841
B4 640 B2  BA3  AS1  AG2 D43 1001
1070 1115 1158 1183 1188 1202 1M88 1339
1850 1363 1414 1416 1430 1485 1540 1554
1600 1643 1688 18A2 1923 1978 2078 2127
2258 2882 2372 23Az 2481 2313 23a3 2811
2097 2764 28A 2657 2000 5138 3143 3384
8352 3407 3459 38M0 83AT BTBS MTTT  BOI2
340 403 4082 (0A8  414) 4228 4300 43R0
4627 4847 407D 4TAS  4AA3 4870 4D 4010
441 b8 Ble2 L8 AZTI ATz 52T B201
h294 0368 BN0Z B3I ASIA  BAOG  DA4Z  DASA
AT14  OAMO0  BM2  BOM  BeOD  8) a8 8240
6271 6332 0341 @878 87M0 N8 8908
W64 7050 7308 TG 7475 T8 7834 7788
7506 7003 7748 T80T 7071 7976 8029 AMG
8273 5484 A537 AS4S  BAI4  AGED  BB43  AOT4
8TT0 ATE8  ATHT BAI4 SOO5 OBS 0OAT @M
P40 D131 MAS AXTZ 0273 @823 0ild P
0308 PA4 U628 9852 U8 WTIA W70 UTH8
WIA5  REIT GAZ0 BG40 DATI  (MG2  GAGR  GNOA
vz 10281 10287 10208 10844 10860 10432
10463 10479 1 10815 10608 10745 10731 10787
10765 10813 10834 10843 3 11088 11101 11102
11108 11120 11170 11945 11404 11548 11547 11578
11817 11642 11822 11506 11984 12016 12088 |
12158 12162 12117 | 12253 12364 12414 g-.
12680 12601 12728 127A5 12792 128A5 12912 13108
13243 13375 13440 18478 18500 13500 13513 13824
13523 13897 13791 1} 18513 13A08 13988 14108
141836 14200 14208 14874 14447 14828 14887 14704
T4811 14810 14548 14M44 14852 15071 13043 16087
15108 | 15348 15444 15607 15623 15686 1ATOM
13008 16814 16374 14358 18371 10647 16708 16584
18878 gun 17921 17408 17 7439
17481 17552 17714 18008 ) 508A 18] 18147
4681 18528 18540 18604 RO82 18735 1ATAS
1 19042 19048 10084 10147 10150 1
10200 10864 | 160 ] 9648 1

S48 19750

19424 10887 L:zi 10642 19049

'l'hedlbove ds will be pald u&n rmtl

on and after August 1st, 1811, with all unmat

coupons attached, at the office ddlhe Trusiee, the
elity t Oo-gan. s estnut Street,

.;l‘.ud'e.t hln.t nsylvaola; August 1911 coupons
NTERNATIONAL ME NTILE MARINE
COHPA‘:’ P,

H. G. PHILI 're X
FIDELITY TRUST  GOMPARY  Frustee.
R. ELLIS, President.
June 19, 1911

ern, 8.80c.; city, 7.85c.; refined Continent,
Fu July,

| 1t will come up for the decision of the Su-
preme (Court pretty soon. The case is now
pending In fact. But those eighty-four
indicted wire men, some of whom know |
less about wire than my office boy, and
several of whom were indicted because
they had attended posthumous suspicious
luncheons with persons who did not know
about wire, are now In a quandary. How
are they going to be tried, if ever?”

The lawyer llloug—h-t tiure was not much
legal point to the case. “That side of it is

8.70¢, tures were nAs follows:
H.25 8.40c.; Beptember, 8.50@8.550.; Novem-
ber, §.35@8.45¢.; January, 8.30@8.35c. But-
er—Creamery extras, 24c. Cheese, new,
ancy, 115@i1No. KEggs, fancy, 20@250.
Western firsts, 15&r16¢c. Chicago, June 30—
Prices as follows:
Open-  High- Low- Clos- Pres,
Lard: ing. e, ent. ing. Close.
July... ..... 828 A 27y 822, an-i 8224
Sept. 8 374-13 B840~ A NS 83Ty 8324
October ... 3
January... . A 18 L] 813 8174
Ribs
July ., B354 A LE 1] LR 82y
| September.. 850 AA2S B 4Ty A4T'y B40
| January.. .. 788 T84 718 180 785
Perk
July ., 1550 15060 1535 134 133
September. 1570 1370 1355 1585 15.4%

UGAR. ~Raw firm: muscovados, 89 test,
8.48c.; centrifugal, 98 test, 3880.. granu-
lated, standard, 6c

NAVAL BTORES,—Spirits of turpentine,

an old story,” he said. “Asa lawyer I have
no interest in it. As a mathematician,
however, 1 find it utterly fascinating. The
Government has indicted eighty-four men
for alleged fllegal acts done within nine ;
{ associations, the average lifetime of which |
was something over flve years and all of |
which have been dead not quite loag enough
to avoid the statute of limitations. 1In
five years each malefactor, if every act
done within the associations were con-
atrued to be lllegal, would commit in the
several associations of which he was a
member some thousands of illegal acts.
Eighty-four men would commit crimes to
the number of several hundred thousand,
by a conservative estimate. How are those
eighty-four men to W tried, separately,
all at once, or in batchea? And if in batehea
hos are you going to divide them? If by
associations, some of the wire men will be
tried nine times. Some of their ecrimes |
will turn out to involve several associations |
at once. ‘Fhe business will be rather com-
plicated.”

The president of the Independent 0Oil
Producers Association out In California
explained the vote of that body to relense
any member desirous of withdrawal hy
referring to the contemporary criticism
which has been directed against such trade |
organizations |

Manufacturers familiar with the ma-
terinls used in the production of wire ex- |
prpgﬁprl surprise yesterday that the:tiov-
ernment’s Indictments ahould he popularly
regarded as diyected against the steel
trade Al of the associations and com-!
vanies involved, with a single exception, |
qu! to do with copper wire, not steel wire
The American Steel and Wire Compuany, the
only subsidiary of the Steel Corporution |
involved, is tha only steel t'om’jmny ligted |
for indireet prosecution. And it s well
known that the Amerlcan Steel and Wire
Company has done u very small busineas
in coppar wire. It business is in stee
wire, o product with which the other com-
anies and all of the associations had noth-
In t wh atever to do.

Dealings in stocks during June were
smaller than in May, but the bond business
was more active, The high record day in
stoels during the month was June 2, when |
780,000 shares was done. June 21, when |
10,000 sharea were bonght and sold, was |
the lowest, Total transactions in honds |
were 802273000, which with one excep- !
tion is much the largest volume of husiness !
done in tha' month durizg the last eleven
years, *

Saveral of the leading stocks seld ex
dividend yeaterday, these including South-
ern Pacifie, Atchison preferred, Corn Prod-

ta preferred, Tehigh Valley, “Clover
%l:ar"npmrarnd GoldReld and American
Telephone and Telegraph. American Tele-
phone and Telegraph stock also sold ex
rights which range around 7' making with
the 2 per cent. quarterly dividend a tnlull
reduction in the prlng of 9% poiuts !

MISCELLANEOUS MARKETS.

Coffee and Frovisions Higher.
Coffes advanced on moderate transac- |
tions. There was some buying apparently I
for foreign nccount. HRpot coffee was firm, |
with Rio No. 7 quoted at nominally 13%c.
Futurea closed firm at 3 to 10 points ad-
vance, sales, b8,500 bags. Havrs was un-
changed to {1, lower, while Hamburg was
unchanged to % pfg. higher. Thers was a
woliday in Brazil, Prices here were as fol-

of $11,440.9655.71, in cash of $3,510,024.00 | '®™  ponest. rowest. Closing.  Pree. close.
n"du{:? deposits of $20,183,033.13. A com- | July. se b IS HBR Dy
arison of the totals in these items for | September 10 92 \

rhe United States show gains in all itema as ﬂ‘,‘,‘.‘.’,:",,,- }ﬁ? 1088 10 18 1077 108 l§ i
follows: Toans, $52,790.730.00; cash, 338,- | iacep 1071 10 71 10 171078 10 sT@i0 a8
“04,481.90; deposits, $173,367,006.04. ProvisioNs.—Lard steady, prime Weal-

| Philadelnin. .

tec. Common to good strained rosin, 86.25
MARINE INTELLIGENCE.
MINIATURE ALMANAO THIS DAY,

Sum rises. ... 4:27|Sun sets. ... 7:51 1 Moon sets 1122

HIOH WATER THIS DAY,
Sandy H'K 11:24 Gov.island. 11:38|Hell Gate,

Arrived- -FRIDAT, June 0.
Ss Saxonia, Gibraltar, June 17,
Ss [alla, Palermo, June i7.
ss Daldorch, Rio Janeiro, June 10.
Ss Colon, Cristobal, June 24,
Ss Santa Clara, Matanzas, June 24.
Ss Armenla, Tuxpan, June 18,
Ss Alpha, Botwood, N. F., June 22,
Ss Gadsby, Calbarlen, June 24.
58 City of Savannah, Savannah, June 27
S8 lma-ml-. Jacksonville, June 28,
Ss Fl Orlente, (I,’:qum, June 24
Ss Momus, New Orleans, June 25,
58 Ocmulgee, Galveston, June 22,
Ss Jeflerson, Norfolk, June 29.
Ss Delaware, Philadelphia, June 29
Ss H::mhm. Boston, June 2.
Ss Bunker Hill, Boston, June 20,
Ss City of Everett, Philadeiphia, June 2.

ARRIVED OUT.
Ss Prinz Friedrich Wilhelm, at Cherbourg from
N I‘\"mkl' n Lulse, at Genoa f New Y
S8 Koen , al GGenoa from New 5
S8 Noordgm. 'll ﬂouln"ne from New n:ﬂf"

RAILED FROM FOREION PORTS,
Ss Amerika, for New York from Cherbsurg.

149

Sail ‘rund.m'. July 4

Ss hoenlg Albert, for New York from Genoa.
OUTOOING STRAMSHIPS.

Sau To-day.

Mafls Verseln
Close, Safl.
St. Paul. Southampton...... 800AM @AM
Caronia, Liverpool.......... BHAM 1000AM
Haltle, Liverpool............ TB0AM 110 A M
| Venezia, Azores, ........... 1200 M 300 P M
| Stepnann, Newfoundland.., 73AM 11mA M
| Tagus, Bermuda. ... .. . BOAM 10mAM
Carolinn, Porto Rieo. A AM 1200\
Saratoga, Havana . L1000 A M 100 P M
Oeeana, Hermuda, 1AM 200P M
Pr. Angust Whhelm, Colon. 1100 AM 200 P M
Finland, Antwerp . 1N0oD A M,
Furnessia, Glasgow, 1200 M

| Minnewaska, Londoh, 1080 A M
Cleveland, Hamburg...... 1000 A M
| Prinzess Trene, Genoa ‘e 1100 AM
Tomaso dl Savola, Naples . 1100 AM
Brazos, Galveston 5 1001 M
City of Savannah, Savannah 800 P M
Alamo, Jacksonville. ... .. 100 P M
Jefferson, Norfolk ., Aenanainan S00 R M
Satl To-morrow,

Finland, Antwerp o 1000 A M
Sad Manday, July M.

Coppename, Paramaribo,... 1100 A M 10PN
| Sazonla, Madelra PO0DAM 1200M
Byron, Bahia. 1200 M AWPM
Madlson. Norfolk JooP M
Kronprinz Wilhelm,Hremen 680 AM 1000 A M
Iyndam. Roterdam . . 1000 A M
Clty of St Louls, Savannah sivee S0P M
Apache, Jacksonvliile saiune ImPM
Hamliton, Norfolk smPM

INCOMING ATEAMBHIPS.
Due To-day.
..Antwerp
Liverpool.
l'ilu-rulurw

Cheater
Suwanes
Trifels.

1.a Tournine

Germania,,
MAWANZAS . .. ...oovunnnnn
Alleghany..

Due To-morraw.

Genrge Washinglon Rremen... o June 24
Callfornia (laspow.. ..., June 24
Duca d'Ansta June 2|
Penusylvania. ....... ...Jdune 20
Kursk.. June 20
Celtle.. .. iae June 24
ity of St Louls, avannah.. ..., June 0
Nueces oo Brunswiek June 29
Dve Monday, July 8.
Potsdam Rotterdam June 24
Thespls Barbados. . June 25
Overdale St Lucla June 25
Prinz Siglsmund. .Kingston .. June 27
Montrose . Gilbraltar,, June 19
Bermudian. .. ...... Bermuda coooJdualy !
Antliles PO New Orjeans. . . June 24
Rio Grande. . -Brunswick June 39

By Marconi Wireless,

Ss California, for New York, was A02 miies east
of Sandy Hook at 1218 P. M. yealarday.

Ss La Touralne, for New York, was 710 mlies
east of Sandy Hook at A80 A, M

Ss (jeorge Washingion, for New York, was
7680 miles east of Sandy Hook at 838 P. M.

Ss Philadeiphia, for New York,
enst of def Hook at 7T P. M.

§s Celtle, for New York, was 600 m{cs cast of
Sandy Hook at 6:45 I, M,

L

Exchanges for Clearing House 9,210,480.15

Foreign Exchange. . .. ; coveeeans 23,338,993.50
Acerued Interest and Accts. Receivable. . 035,648.64

$217,370,274.83

LIABILITIES

UBINERE oo v v mnmmigs cas pah 470 verseeee.  $5,000,000.00
BOTDIIE s vov i v 0 cevireesaeees 18,000,000.00
Undivided Profits ......... vaspenbey  SRa0 08000
Outstanding Treasurer’'s Checks. ......... 12,016,431.28
Accrued Interest Payable, . SRR 183,087.63
Reserve for Taxes and Expenses........ 280,608.76
Foreign Accounts...... .........c.o0000.. 14,828550.77
Quarterly Dividend 8, .........cc0000. 400,000.00
Deposits.............. vereanensasesss. 163,337,660.07

$£217,370,274.83

Directors
Levi P. Morton, Chairman
Fdwin Hawley William H. Porter
Alexander J. Hemphill Sar uel Rea
Walter 8. Johnston Daniel G. Reid
Augustus D. Juilllard :’r‘;":::n‘:; ':}";y“
Thomas W. Lamons Charles H. Sabin
Edgar L. Marston William D. Sigane
John R. Morron

Valentine P. Snyder
Giates W, _hlo(‘olmh Harry Payne Whitney
Charles A. Peabody

Albert H. Wiggin
‘ Officers

Alexander J. Hemphill, President Charles H. Sabin, Vice-Preaident
Max May, Vice-Preaident L. B. Franklin, Vice-President
C. D. Landale, Mgr. 5th Ave. Branch W. C. Edwards, Treasurer
E. C. Hebbard, Becretary F. J. H. Button, Trust OfMoer
J. M. Pratt, Assistant Treasurer F. C. Harriman, Asaistant Treasurer
W.F.H. Koalach,Assistant SBecretary Walter Meacham, Assistant Secretary
J. 1. Burke, Assistant Secretary N. D. Putnam, Jr., Assistant Secretary

Charles H. Allen
George F. Baker
Edward J. Berwind
Urban H. Broughton
Edmund C. Converse
T. De Witt Cuyler
Henry P. Davison
Jamea B. Duke
Robert W. Qoelet
Daniel Guggenheim

UNITED STATES
MORTGAGE & TRUST GOMPANY

Member New York Clearing Nouss Association

Statement of Condition June 30, 1911
Assets Liabilitles
N. Y. City $1,000,000.00

Mort, g2

N. Y. City Bondse .. 2,059,225.43(Capital......
Other Bonds & gcgrt.;ks.. Iz.zg?'gog'ig Surplus.............
Loans, Demand me. 10,487,773. d
Bills purchased... ...... 8048,034.84|Undivided Profits.
Cash on Hand & in Bank Il..lag.ﬁg.gg Reserve for Taxes, etc
Clearing H'se Exchanges 4,018,945. :
Fore?gngExchlnge.. ! “ 4,906.299.03 Deposits. 57,615,359.11

Ortgages..... . 9,254,920.80 Treasurer's Checks 779,989.78

Real Estate, ... ...... 3,320.02 Mortgage Trust Bonds... 8,129,800.00

'§| Accrued Interest Receiv-
able.. . 442,599.42 | Accrued Interest Payable  200,605.20

$73,306,080.65

4,000,000.00
404,556.04
176,870.52

'$73,306,980.65

1 OFFICERS

| JOHN W. PLATTEN... President
..Vice-President | ALEXANDER PHILLIPS Secretary

| ENRY L. SFRVOSS Asa't Treasurer

T.W. B. MIDDLETON Ass't Secretary

| Treasurer , VICTOR FHRLICHER . Ass't Secretary

| HARRY W. HADLEY Ass't Treasurer

| DIRECTORS

CHARLES M. HAYS

H. R. ICKELHEIMER
WILLIAM A, JAMISON
LOUIS C. KRAUTHOFI
ADOLPH LEWISOHUN
CLARENCE H. MACKAY
ROBERT OLYPHANT

Vice. President |
.Vice President

JAMES G. CANNON
LEWIS L. CLARKE

‘T. DF. WITT CUYLER
CHARLES D. DICKEY
WiLLIAM P. DIXON
ALLEN B. FORBES
ROBERT A. GRANNISS

‘1| B'way & 73d 8t.

85 Cedar 8t. 8th Ave. & 125th 8t.

m—

STATE

OF NEW YORK

4 Por Cont Gold Bonds

EXEMPT FROM TAXATION

Dated March 1, 1911,

Due March 1, 1961

AMOUNTING TO

$12,500,000

Issued In Coupon or Reglstered 'F-orm

Will Be Sold Thursday, July 20, 1911,
At 2 o'clock P. M,,
At the State Compt:oller’'s Office, Albany, N.Y.

$10,000,000 for the Improvement of Highways
$2,600,000 for the Improvement of the Pallsades Interstate Park

These Bonds Are Legal Investments for Trust Funds

No bidd will be accepted for less than the par value of the bonds nor unless
accompanied by a deposit of money or by a certified check or bank draft upon

a solvent bank or trust com

ny of the cities of Albany or New York, payable

to the order of the Comptroller of the State of New York, for at least two per
cent of the par value of the bonds bid for.
All proposals, together with the security deposits, must be sealed and en.

dorsed “Loan for Improvement” and enclosed in a sealed envelope di

the “Comptroller of the State of New York, Albany."” .

All bids will include accrued intercst

The Comptroller reserves the right to reject any or all bids which are not
in his opinion advantageous to the interests of the State,
Circular desori[)th'e of these bonds and of outstanding State bonds, sink-

ing funds, ete., wil

be mailed upon application to

WM, SOHMER, State Comptroller, Albany, N, Y,

Albany, June 26, 1011.

E. 1. DU PONT DE NEMOURS POWDER
COMPANY

Holders of the Five Per Cent. First Mortga,
and Collateral Trust Gold Bonds of the E. I. du
Pont de Nemours Powder Company are hereby
notifed that pursuant to the provisions of the
mortgage and trust agreement dated June 15th,
1009, between the E. 1. du Pont de Nemours Pow-
der Fom{:.:y and the Metropolitan Trust Com-

any of City of New York, the following 124

onds have been selected the Trustee by lot
for redemption on July 1, 1911:
COUPON BONDS.

17 24 a5

12 13 a7 a
101 122 128 145 151 190 02
7 210 273 217 208 04 e
46 hilY h K1) 400 470 481
s L] 2 oo a7 o ] 570
5872 578 g 627 0Ly (] 84
s n? 725 70 782 764 772
o A4 813 A20 ] L) 02
014 918 941 e 94 ) 1008
1018 1020

REGISTERED BONDS.
3 © L3 53 o 61

84 78 122 208 213 220
223 234 240 254 o 287
an az aze a8 A e
4.2 45 9 445 45% 400
(L3l 508 ] Hi9 b ] hR2
587 (30 ] A0 (]l %)

(L) il 22 L T44 TN
753 T8 T84 ) 830 B4l
845 A82 &0 a7 W35
That on July 1, 1911, those bonds will ceass to

they will be pald at the oMee of this Company out
of the money which under the sald mortgage and
trust agreement the sald E. I du 'ontde Nemours
Powder Comdvany must by then have deposited |
with this Company for that purpose,
1'ated, June 3, 1911,
METROPOLITAN TRUST CO, of the Clty of
New York, Trustee
BEVERLY CHEW. 2d Viees Presldent.
49 Wall Street, Borough of Manhattan New
York Clty. |
e ———

CQPAII'IA‘.SI':RNAIIII' NOTICE. B!

. No. 7 Wall St., New York, July 1, 1011
We Leg to announce that Mr. WALDO §

draw interest, and that on and after that nlurrl

‘#t;rz:) is this day admitted to partnership n our
rm

HODENFPYL, HARDY & €O,

34 Plne Street, New York, June 30,
Mr. WALDO 8.
firm this day.

1911
REED withdraws from our '

EDWARD SWEFT & CO0.
p o

PUBLIC NOTICESN.
A A AP A AP A A PP AP ES PAAAPS
JUPGMENT OF ANNULMENT OF FXISTENCE
OF P. V. ROVNIANER & COMI'ANY i
At a Trial Term of the Supreme Court, Part
XIV., held In and for the County of New York,
County Court House, New York County, on the
25th day of May, 1611,
Present, Hon. SAMUEL GREENBA®M, Justice,
THE PEOPLE OF THE STATE
OF NEW YORK,
Plaintiffs, ‘

~ Agalnst
P. V. ROVNIANEK & COMPANY,
. Defendant.

| THENEWYorK TRUSTCOMPANY

OTTO T. BANNARD, President
RTIMER N. BUCKNER, | a1 CHARLES . HAYDOCK,
FREDERICK J. HORNE, | Vice Presidents. |\ prytiR s Gians, | Asst. Secretaries.
HERBERT W. MORSF. Secretary. H. WALTPR SHAW, )
JAMES DODD, Treasurer
4 TRUSNTEES, J
OTTO T. BAN? ¥. N. HOFFSTOT JOHN 8. PHIPPS
8 RPEADING BERTRON ARTHIM CURTINS JAMES FE. PARMALFEE PRENTICE
] JAMES A, n FREDERIC B. JENNINGS EDMUND D. RANDOLPH
JAMES gl ittt B L L NORMAN H. REAM
'] RORERT ALTER JENNINGS B, AYMAR SANDS |
{1 JOHN B CHAUNCEY KUEP JOSEPH 1. SLOCUM
[} ELUERT 1 WOODBURY LANGDON JOHN W. STERLING
TOSEPH F JOHN J. MITCHELL JAMES STILLMAN i
CHARLYFYS W 4 JAMFS PARMELEE FRNST THALMANN
JAMFS N. HILL GEORGE W. PERKINS MYLES TIERNEY 1
e e i an e S 1
|
Statement of Conditien at the Close of Business, June 30th, 111 <r
ml']ﬂﬂl'll:‘l’j LIABILITIES,
Cash In OMce and L@
tal St R g X '
Banks ................813,493371.05 OPIalRleck .. 83.000.000.00 ||
Loans on Collateral .. 28,425,408,24 Surplus and Undl- .
RBills Purchased 4 8INANT.47 | vided Profits 11,184,108.84

Stocks & Bonds ...... 18, 182.UB9.27 nepostits................ 47,716,179.84
(Market Value)

|
|
|| Bonds and Morigages 2,218,075.00 Cheques outstanding. 3,083,292.10
|} Exchanges for Clear. Reserved for Taxes. . .. 150,000.00
{1 ing Monse 2.221,400.18  Interest Payable .. .. 50,530.57
Interest Recelvable | {88 O0N.80 aal =
808 T80 415,44 RO, 730 .415.44 ||

Member of The New York Cle-i-ln' House Assoclation

|
Broadway Trust Company |

Broadway and Eighth Street, New York
Semi-Annual Statement, July 1, 1911 {
RESOURCES LIABILITIES |

Bonds and Mortgages. . §50,000.00 | Capital Stock...... ..., $700,000.00 |
N. Y. City Bonds. . .. .. 778,386.56 | Surplus and Prolits 430,925.76 |!
Other Securities 86.550.00 | Accrued Interest.. 18,812.65 |
Loans and Bills Pur- Reserved for Taxes. .. .. 9,000.00
chased.............. 3,121,600.22 | Deposits............... 4,635311.26
Overdrafts. S 2.
Fixtures and Vaults 19,500.00 e
Accrued Interest 22,623.18 |
Due from BRanks. 480,120.00 I
Cash in Vault and in
T TR . 1,335,177.36
$5,794,040.67 $5,704,049.67
e =

| s

! nianek & Company, [ta directors, trustees, man

The summons and complaint in this action
having been duly personally served on the de-
fendanut above named, on the 25 day of Decem
ber, 1810, and the sald defendant Laving ther
after jolned Isstue by scrving its Answer on the
13 day of January, and the Court having taken !

roo! of the facts alleged In the complaint for
he Pur se 0f enabling 4 o render Judgment
berein, It is
ORDERED _AND ADJUDGED that the said
corporation, P. V. Rovnianek & Company, be
and the same hereby Is dissolved, and that fis
charter be and the same hereby Is vacated, and
that s corporale cxistence be and the same |
hereby s forever annulled.  And it Is

FURTHER ORDERED AND ADIUDGED that |
George Edwin leet, of be and he here
by is lrpnlmml recelver of all the property of
the sald corporation with all the powers of a
permanent recelver according o law and the
practice of this court And 1t s A

FURTHER ORDERED AND ADJUDGED that,
the sald receiver hefore entering upon his duties
shall make and file with Clerk of this Court a hond
to the People of the State of New York ln the
penal sum of 32,0000 doliars, conditioned for
the faithful discharge of his dutles as such re
celver, and for the due accounting of all moneys
recelved by him, and |t 1s

FURTHER ORDERED AND ATMUDGFED that
the HmSirr Trust Company be and the same |Is
hereby deslgnated as the place of deposit whereln
it the funds of the sald corporation not needed
for Immediate disbursement shall be deposited,

nd it is
FURTHER ORDERED AND ADJUDGED that |
the sald receiver shall glve notice of his appoint
ment, which notlce shall contain the matters
required by law in notices of trustees of insolvent
dehtors, and In addition thereto shall require
all persons holding any open or subsisting con. |
tract of such corporation (o present the same in |
writing and In detall to such receiver at a time
and place In such notice specified; and that said
notice be published for three weeks In the Law
Journal and New York Times, belng newspapers |
rinted and in eirculation In the County of New
‘ork, where the Frlnriml place for the conduct
of ltil'nlﬂ lhuslneu of such corporation Is situated,
and it Is '
FURTHER ORDERED AND ADJUDGED that |
the piaintif, the Peopls of the Stale of New York
recover their costs and disbursements herein 1o
B: taxed by the Clerk, and that the amount therenf |
» pald by the sald recelver out of the irst mone ys
that may come Into his hands. And it is
FURTHER ORDERED AND ADJUDGED that
the sald defendant corporation and ltsigrustees,
directors, managers, officers, 118 agents and ser
vants be and they are herehy forever enjoined !

and restrained from exerclsing any of the cor ! A

porate rights, m1\ilerr-. or francises of the sald
comoration, and that the defendant, P. V. Ho -
agers, officers, agents and servants, and all per |
sons whomsoever having notlee of this judgment |
be and they are hereb? enloined from In any |
manner Inferfering with sald recelver herein
appointed 1o his discharge of his duties as such, |
and from collecting unf' of {ts debts or demands,
and from paying out, disposing of, or In any wa
Interfering or delivering o any person any of the

! ma!ey. praperty or effects of the sald defendant, |
PV, Rovnlanek & Company, ficept to deitver l OfMce and Post Ofce Address, 149

the same 1o sald recolver  Foter, 8. G, J

To the Peonle of the State of New York:
Take Natlea that the foregolng (s & copy

Judgment of dissolution, vacation of ¢

8. C,

of a
T

| and annulmeat of existence of P. V', Hovolanek

& Company, which filed 1ts certificate of Incor
ﬂtllnalolol in the offce of the Secrelary of State on
o

th d“ of August, 1910,
Poyy of the foregoing Judgment, together with
udgment Roll was Aled in the o’ﬂro of the
of Stale on the 15th day of June, 1811

and that the foregolng Judgment | i
“ur;u.:nl to Bection 136 of the Gener:l "c'i.'}-‘ﬁ'&'.l:"
0l

W,
Dated, June 135, 1011,
JOSE E. PIDGEON,

| all Its eredlitors be, and they hereby

| in the Bor

T0 THE HOLDERS OF
FIRST MORTGAGE BONDS

F

WEST VIRGINIA CENTRAL Aﬂl
PITTSBURG RAILWAY COMPANY.

MATURING JULY L 1911:

The principal of and Interest on the First Mort-
gage Bonds of Weat Virginla Ceatral and Pltts.
burg Rallway Company, maturing July 1, 1911,
will be pald at miaturity, upon presentation and
surrender of sald bonds and coupons at the ofMce
of Blair & Co., the financial agents of sald Rallway
Company, No. 24 liroad Street, New York Clty,

THE WESTERN MARYLAND RAILWAY
COMPANY,
By L. F. TIMMERMAN, Secretary.

Dated New York, June 28, 1011.

NOTICE.

The First National Bank of Roseburg, in the
State of Oregon, 18 closing s affalrs.  All note
holders and other creditors of the Association
are therefore hereby noudfied to present the noles
and other clalms for payment 1o the Douglas
Natlonal Dapk of Hose ur%. Uregon,

S. A. SANFORD, Cashler,
Dated June 224, 1011,

— T —— ——
BANKRUPTCY NOTICE,
DISTRICT COURT OF THE UNITED STATES,

For the Southern District of New York.

In the l.'\IM.'IEI'
0
Cab & Taxl Company of
New York,
Alleged Bankrupt.

No. 14854,

An involuntary ttlon in bankguptey havin
heretofore been filed agalnst the Jm-’e um.!
allcged bankrupt on or aboul the 2id day of
March, 1wll, and Francis ¢ Ilunllutlnn having
been duly appolnted Recelver, and having duly
qualified as such and having on or about the
Zznd day of Juue, 1811, recelved an offer for the
sale of all the nssets of the above named ged
bankrupt on the terms and conditions set forth

| In the sald offer annexed 1o the petdon hereln

and marked Schedule A,

Now, upon reading the annezed petition of
Francis Hunungton, the Hecelver herel
veritied the 24rd day of June, 1011, and the -&
offer dated Juue 22nd, 1W1), and upon the consent
of the alleged bankrupt, it is upon motion of
Phiibln, D'eckman, Menken & Griscom, atlorneys
for sald KHeceiver,

Ordered that the alleged bankrupt hereln and
are, directed
o show cause at a stated Term of this Court to
be held on the Sth day of July, 1911, at the United
States District Court, in the Post Omee Bullding

ugh of Manhattan, City of New York,
1o sald Southern District of New York, at 1030

to‘clock In the forenoon, or as soon thereafter as
"eounsel can be heard, why all the asseis of

the

abunve named alleged bankrupt, Including aM

| property of every nature aud kind which have
Lrome Into, or now are in, the possession of

Recelver, and  parteularly  Including all assets

mentioned in sald annexed offer, should not be

sold, transferred, conveyed, assigned, and seh
over, pursuant to and in accordance wilh

terms and provisions of sald offer or In accord-
anee with such conditions and further directions
and modincations as ghis Court may Ax, and the
sald alleged bankrupt, and each and every one
of its creditors, are directed then and thers to
show cavse why sald offer should not be accepled
I part or in whole, or why such other or further
order should not be made for the sale, stransfer
or dls i of any or All of the assets of

ableged ankrupt as to this Court may appear
just, propir and advisable, and wh‘ an order
should not be made direcing sald Recelver to
tnake, execute, acknowledge and deliver such
Instrumenta as may bo necessary nt*} proper to
vest a good and lawful titde in the purchaser in
and togny or all of the assets of the alieged bank
ript sold transferred, or assignesd by order of
this c'ourt, and why any and all of such orders,
in part or in whole, as are prayed for in the an-

nexed petition should not bhe granted; and why
such other and furthemseellef In the premises as
sy seeni to the Court Vist, proper or Necessary

should not he granted. and 1t is further

Ordered that due, suMiclent and :'(IMI)IQI.E ser
vies of this order and of the aforesald potiticn
and offer may be made as foliow s

Hy malling a copy of this order and of sald
petition and offer 1o each of the creditors of the
above named allcged bankrupt, known to tho
Weeelver, whose addross gppears on the books of

Cthe bankrupt company . at the address so appear

ing, such malling to be made on or before We
24th day of June, 1911, from the Borough of Man
hattan, Clty of New York: and

Hy publishing a copy of this order twios in two
dally newspapers published in the City of New
York, the fnrst of sald publications to be on or
before the 24th day of June, 1011, and the last on
or hefore the Ist day of July, 1911,

Dated June 23rd, 1811,

LEARNED HAN(D D, J
PHILBIN, BFEKMAN, MENKEN & |ﬁlﬂ‘UM.
Attorneys for Kecetver, 52 54 Willlam
Street, New York Clty,

| ———

KL MMONS.
NEW YORK SUPREME COURT--COUNTY OF
NEW YORK

NEW YORK,

GEORGE W OGILVIE, Plalnuif,
against ALICE VIGNIER DENS
MOKE, Defendant
T ABOVE NAMED DEFENDANT:

)4 HE HEREBY SUMMONED to answer the
complaint In this action and to serve a co| f
your snswer on tne PlaintifT's Atlorney \&'thrn
Iwenig' days After the service of thia summons,
exclusive of the day of service, and in case Bur
fallure o appear or answer Judgment !rti he
tahen agalnst you hf defauly, for the relief de-
manded In the com

1
| Summons.

aint

Lated, New York, May 12th, 1011
JULIUVS M. LOWENSTEIN,
Plaintiff's Attorney.
roadway,

New York C !t. .
TO ALICE VIGNIER DENSMORY:
The foregoing summons s served upon you hy
ublication, pursuant 1o an order of H OI{VLE
JANIEL F.COHALAN, a Justioe of the New York
Supreme Court, New York County, EM‘IIJ 0 Oth,
1911, and filed with the complaint o 6‘&: of
the Clerk of the New York Sup! e Court, New
York l‘m.}nl{. in the Borough of Manhattan, City
of New York, State of New York, on the 9th day
of June, W11,
Dated, New York, June Oth, 1011,

ours, &c.,
JULIUS M. LOWFENSTEIN,

b Plaintifi's Attorney

NMee and Post NMee Address, 148 Broadway,

Becond Deputy Scoretary of Staie.

Eorough of Manhattan, New Yurk Clly,

hJ

to .

.

'

i




